
Date Time Country Economic Data Measures Forecast Previous

31-May All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.30% 0.70%

31-May 12:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

2.40% 2.20%

31-May 1:30 PM EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

9.60% 10.10%

31-May 1:30 PM EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

3.40% 3.30%

31-May 2:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.10% 0.40%

31-May All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

1-Jun 12:45 PM EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.3 57.7
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Date Time Country Economic Data Measures Forecast Previous

1-Jun 1:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62 60.7

1-Jun 1:20 PM EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.2 59.2

1-Jun 1:25 PM EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

64 64

1-Jun 1:25 PM EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-9K 9K

1-Jun 1:30 PM EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62.8 62.8

1-Jun 1:30 PM EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively

seeking employment during the previous month
10.10% 10.10%

1-Jun 2:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

1.90% 1.60%

1-Jun 2:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.90% 0.70%



Date Time Country Economic Data Measures Forecast Previous

1-Jun 2:30 PM EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

8.10% 8.10%

1-Jun All Day All OPEC-JMMC Meetings

OPEC-JMMC meetings are attended by representatives from the 13

OPEC members and 11 other oil-rich nations. They discuss a range of

issues regarding energy markets and, most importantly, agree on how

much oil they will produce. 

0 0

1-Jun 7:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.5 61.5

1-Jun 7:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.2 60.7

1-Jun 7:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.50% 0.20%

1-Jun 7:30 PM USD FOMC Member Quarles Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

1-Jun 7:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

89.4 89.6

1-Jun Tentative USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 56.2 54.4



Date Time Country Economic Data Measures Forecast Previous

1-Jun 11:30 PM USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

2-Jun 11:30 AM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-2.40% 7.70%

2-Jun 12:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and

spending for the year-to-date
0 -60.1B

2-Jun 12:30 PM EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-115.2K -39.0K

2-Jun All Day EUR Italian Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

2-Jun 2:30 PM EUR PPI m/m Change in the price of finished goods and services sold by producers 1.00% 1.10%

2-Jun Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.13|1.7

2-Jun All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money

17.6M 18.5M



Date Time Country Economic Data Measures Forecast Previous

2-Jun 9:15 PM EUR German Buba President Weidmann Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

2-Jun 11:30 PM USD Beige Book 0.00% 0 0

2-Jun 11:30 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

3-Jun 12:45 PM EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

58.1 54.6

3-Jun 1:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52 47.3

3-Jun 1:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.6 56.6

3-Jun 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52.8 52.8

3-Jun 1:30 PM EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in

the services industry
55.2 55.1

3-Jun 5:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0 -0.966



Date Time Country Economic Data Measures Forecast Previous

3-Jun 5:45 PM USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
675K 742K

3-Jun 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

400K 406K

3-Jun 6:00 PM USD Revised Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a

worker's productivity is equivalent to a rise in their wage. When

businesses pay more for labor the higher costs are usually passed on

to the consumer

0.055 0.054

3-Jun 6:00 PM USD Revised Unit Labor Costs q/q
Annualized change in the price businesses pay for labor, excluding the

farming industry
-0.40% -0.30%

3-Jun 7:15 PM USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

70.1 70.1

3-Jun 7:30 PM USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

63 62.7

3-Jun 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 115B

3-Jun 8:30 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

-1.0M -1.7M

3-Jun 10:00 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0



Date Time Country Economic Data Measures Forecast Previous

4-Jun 12:35 AM USD FOMC Member Quarles Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

4-Jun 2:30 PM EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-1.40% 2.70%

4-Jun Day 1 All G7 Meetings

While it's not an institution, the G7 is an influential global policy-

making body operating at the highest level, and their initiatives and

policies can have a substantial impact on currency markets

0 0

4-Jun 4:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

4-Jun 4:30 PM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

4-Jun 6:00 PM USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0.20% 0.70%

4-Jun 6:00 PM USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
670K 266K

4-Jun 6:00 PM USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

5.90% 6.10%

4-Jun 7:30 PM USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.00% 1.10%



Eurozone economic confidence improved to the strongest level in more than three years in May driven by the easing of Covid related restrictions, survey results from the

European Commission showed. The economic confidence index rose to 114.5 in May from 110.5 in the previous month. This was the highest score since January 2018, when

the reading was 114.7. Industry confidence increased for the sixth month in a row to reach a new all-time high of 11.5 in May. The improvement was largely underpinned by

very positive developments in managers' assessments of the current level of overall order books. At 8.8, the services confidence index registered the third significant growth

in a row and exceeded its long-term average for the first time since March last year. Managers expressed more positive views on the past business situation and past

demand, and were more optimistic on demand expectations.

KEY DEVELOPMENTS – INTERNATIONAL

A report released by the National Association of Realtors x showed pending home sales in the U.S. unexpectedly tumbled to their lowest level in nearly a year in the month

of April. NAR said its pending home sales index plunged by 4.4 percent to 106.2 in April after surging up by 1.7 percent to a downwardly revised 111.1 in March. The steep

drop surprised economists, who had expected pending home sales to increase by 0.8 percent compared to the 1.9 percent jump originally reported for the previous month.

With the unexpected pullback, the pending home sales index slumped to its lowest level since hitting 101.4 in May of 2020. A pending home sale is one in which a contract

was signed but not yet closed. Normally, it takes four to six weeks to close a contracted sale.

The Commerce Department released a report showing the pace of U.S. economic growth in the first quarter was unrevised from the advance estimate. The report showed

real gross domestic product spiked by 6.4 percent in the first quarter, unchanged from the estimate provided last month. Economists had expected a modest upward revision

in the pace of GDP growth to 6.5 percent. Upward revisions to consumer spending and non-residential fixed investment were offset by downward revisions to exports and

private inventory investment, the Commerce Department said. The strong GDP growth in the first three months of 2021 still reflects a notable acceleration from the 4.3

percent jump seen in the last three months of 2020. Increases in consumer spending, non-residential fixed investment, federal government spending, residential fixed

investment, and state and local government spending contributed to the first quarter GDP growth.

Japan's government downgraded its economic assessment citing the impact of the coronavirus pandemic on consumer spending and business conditions. In the monthly

report, released Wednesday, the Cabinet Office said that the Japanese economy shows weakness in some components further, although it remains in picking up in a severe

situation due to the Novel Coronavirus. Downgrading its view on household consumption, the government said private consumption shows weakness further recently,

especially in service spending. The government also lowered its view on business conditions, saying that current business conditions appear to be pausing for picking up,

while some severe aspects still remain. The report said business investment is picking up and exports continue to increase moderately. The office repeated that industrial

production is picking up.

China's industrial profits logged a sharp increase in January to April period, data released by the National Bureau of Statistics revealed. Industrial profits increased by 106

percent in January to April period from the same period last year. In April, industrial profits were up 57 percent annually. However, this was much slower than the 92.3

percent expansion seen in March. This slowdown was largely caused by rising commodity prices. Data released last month showed that growth momentum in China's

manufacturing sector picked up in April with firms reporting the strongest increases in output and sales for four months. The factory Purchasing Managers' Index rose to 51.9

in April from 50.6 in March.
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